Ty, 4 E =

Lo, —

.

T, W

[P

o o

251 13400 20p 4540)

TOGETHER with all and singular the rights, members, hereditanents, amd? appurtaances to the saoe belonging or inany way
incident or appertaining, including all built-in stoves ard refrigerators. heating air conhtioning, plumbeug and electricad fintures wall
to wall carpeting, fenoes and gates. and any other equipment or fistures now or hereatter utbached, Conne ted or fitted inany ananner,
:}]L(-inji', the intenjon of the parties hereto that all such fintures and suipment, vther then Losschold furmitare. Le corsblored 2 part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlyagee, its successors and assiyns forever.

The Mortesgor represents and warrants that said Mortuagor is seized of the above descnbed premises in foe simple absolute; that
the above described premises are free and dear of all liens or other encumnbrances: that the Mortgagor is lawfully empuowered to con-
vey or encuster the same; and that the -Mortgagor will forever defend the <aid preinises unto the Mortgader, ity suceessons and assigns,
from and against the Mortgagor and every person whomsoever lawfully diming or to dlaim the sane or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencesd by said promissory note at the
titmes and in the manper therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanceald Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insunance premiums. repaiss of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortasee to the Motaaor under
the authiority of Sec. 43-35, 1962 Code of liws of South Carolina, as amendal, or simular statutes, and ol sumis so advirced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. 1hat Mortgagor will keep the iinprovensents on the mortgaged preniises, whether now exbting or hercaftor to be oo ted, insured
axainst loss by fire, wirdstorm and other hazards in 2 sum not less than the balance due hereunder at any tone ard ina company or
cumpuanies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of instrance to the Mortgagee and
aurrees that all such policies stall be held by the Mortgazee should it so require ard shall indule loss pavable (lunses in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered sl andd should the
Moitgagor at any tisne fail to keep said premises insurad or fail to pay the premiuns for suh irsurance, then the Motoagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurarae, with interest as
hereinabove pravided.

1. That the Mortgazor will keep all improvements upon the mortgaged premises in wood repair, and shoukl Mutagor fail to do
s, the Mortzavee may, at its option, enter ypon said premises and mike whatever gepairs are necessary atn] (harge the eypenises for such
repairs to e mortgage debt and collect the same under this mortgage. with interest as hercinabove proy ided.

5. That the Mortuizee nay at any time require the issuance and maintenance of insurarce upon the hfe of 1y pason obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortage debt. with the Mortgacee as benefuisry, and if the
premiums are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shali become a part of the mortgage

debt.

6. That Mortgawor acrees to pay all taves and other public assessments levied against the mortgaved premises on or before the
duze dates thereof anut to exhubit the receipts therefor at the offices of the Mortvagee inumediatedy upon payment, amd should the Mort-
wavor farl to pay such taves ared assessiments when the same shall Fall due, the Mutescce g, at ats option. pay. the same amnd charge
the amounts so paid to the mortgaye Jdebt and collect the same under this morteage, with intetest as above provided.

7. That of this mortage sccures a “construction boan™. the Mortuawer agrees that the prodipal amontt of the indltedness hereby
secnred shall Le edishiunad to the Mortsragor i periodic paymnents, as constinction progresses, i soevondince with the terms and c_ondl-
tions of 4 Comtruction Losn Agrecinent which is separately executed but is made a part of this mortgage and incorporated herein by
tefercuce.

5. Tha the NMoteacor will ot further encunber the: Pretiises Al g desgritanl, w ithasut thee pricr coteent of the Moiteacee, 3nd
should the Mutwanzor w encumber such premises, the Mortaaces mad. ot gty optien Jedlare the indebtedness herely secured to be
innnediately due and paable and may institute any proceedings necesany to collat said indebtedness.

9 Fhat shoukd the Mortzavor aliciate the mortisged  premises by Contract of Sale. Bow! for Tatle, or Deed of Conveyance. and
the within rortzave indebtediess is not paid in full, the Mortgagor or his Parehiser hall be tequirad to file with the Association an
application for an assumption of the moitzace imdebtaliess, pay the reasonabile cost as rogiresd by the Acsouiation for processing the
assnmption fumishe the Association with a cupy of the Contract of Sale, Bond for Tatle or Deed of Comvevarce, and hive the interest
rate on the bun halace cunting at the time of trarefer modificd by mcreasing the mterest rate on the said loan bilince to the masi-
mintn rate per annum pernatted to be charsed at that tine by apphaibde South Carelina Leasor a lesser inarease in dnterest rite as may
be determined by the Assoviston, The Associatiar will notify the Mortaagor or his prrdduee of the new intenost rate and monthly pay-
meerts aned widl rnadd B 2 rew passhook Shaald the Morteaor. or his Purchoser, ful to comply sith the provisions of the within
paragraph. the Mortgasee. at its option. iy dedlire the indebtednoess Leredn ceonred 1o e gunmedntely due and paable and may
institute any procecdings pecessary to colledt said indebtadness

10. That shonuld the Montgavor Faid to make pouents of principad andd interest as die on the promissony note and the same shall be
unpaid for a period of thirty (303 davs or if there shanld be any Falure to compdy with arad alide by any by-laws or the chater of
the Morteagee, or any stipulitions set ont in this motvace. the Morte ctee at ity option s wnite to the Mortaagor o his last kiown
adidress giving him thitty (301 days in which to ety thie said defelt ardd <hoodl the Mortaazor fal to rectify said dfault within the
said thirty divs the Mortgaver, it atiits optaon, inarease the interest rate oo the Joan b var for the rennining term of the foan or
for a lesser trm to the mavinnim e por annum patiatted to be chaged ot that tane In apphiealde Sonth Cardlim law, or a lesser
increase rate as may be determired by the Avooation. The monthly paviients will e il accordinaghy.

11. That should the Morteazer fal to moahe paovnents of peincipal and ntorest s doe on the proaisens note and Jhodd any monthly
istallment becorne past due for a period in oxcess of 13 days, the Morteazee s wellect a " hate b irce” not to eveed an anourt
equal to fae (376 per contuin of any such past due installent dn order ta voner the extra evpense incident to the hindbng of such
delinguent payments

12 That the Mortzazor herely assivns to the Morttagee, its succoors and assnns Wl the rents ivsnes and prefits accming from
the morteazed premises. retaining e richt to aellect e sanie so long s the el Lereln sivnres] 1o ned in arrears of payvment. but
should any part of the prindipal indebtediess, or inferest. s, or fire vonrance premmns, he past die amd unpadd the Mortzagee
may without notice or further proceedines take over the morteaged premises, af they shall Te o npied by a tenant or tenants and
colleet said rents arad profits and apply the same to the indeltednes berhiv wonreds withost Jiatehty to account for ansthing more
than the rents and profits actually colfectad, lese the @t of collection and amy tenant s acthorized upon request by Maotgagee, to
make all rertal payments diret to the Mortgacee withont Jiability to the Mortoasor until teotified to thie contray s the Motgagee:
and should said premises at the time of such defanlt be occupiad by the Morteamor, the Motgacee nay apply o the Tndie of the
County Court or to any Judee of the Court of Common Fleas who shodl e reaicdest an pre siding o the conntly afoiosei! for the appoint.
ment of a receiver with antharity to take possession of said premises and collect vuch ronts and profits, apphving said rents, after pay-
in;:I the lu).\t of collintion, to the mortgage debt without Liability ) sccount for arything more than the rents ared profits actually
cofled Bl

13. That the Morteagee, at its option, may requite the Morteagor to pay to the Murtzazes, on the first day of ¢ach month until the
note secnred hereby is fully paid, the Following sums in addition to the payments of principal and interest provided in wid note: a sum
equal to the preminms that will newt become die amd payable on policies of mortaace arndy insaninee Cif applicalle i, fire and other
bazard insnrance covering the modgazed property. plus taxes and asswessnents neat due on the morteaced promises (all as_estimated hy
the Morteagee) less all snms already paid therefor, divided by the number of inenths to dlipee Lefore ore omth priot to the date when
such preminms. taves and assessments will be due and pavable, such sums to be bl I Matzawee to pan waid prasinms, taws and
spevial asvesments. Should these payinents excead the amaonnt of punents actrally mde I the Morteacee for Lavs, assessments. or
insraver prominis, the excess may be aredited by the Mortcacee on wiliesgrrent pasments to he aade by the Maortaazor: if. however.
aidd sums shall be insufficicnt to make said pavments whe n the same sdoll boecome dieand pavables the Mortedos Hall pay to the
Mottinaee any amannts nedessary to make up the deficiend s, The Meartoazor forther acrees tha at the end of ten vers from the date
hereaf, Mortgrzes may, at its option. apply for renewal of mertzage vty of simdas insnanee iof applicabled Gaering the balance
then renaining dne en the morteize. debt. ared the Mortwacor mav. at its option, poy the dngle premen tequired for the remaining
vears of the term or the Mortaagee may pay such preminm and add the vone o the poatewe debt i which event the Morteacor shall
repay to Mottoazee wich preminn pavment. with interest. at the rate «pecificd i coird procsiseors potes o egpral pesthly installments
over the remaining payviment perod.
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